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Blackstone Secured Lending Fund Completes Follow-On Offering of Common
Shares

08.15.23 .

Simpson Thacher represented Blackstone Secured Lending Fund (NYSE: BXSL) (the “Fund”) in connection with a primary follow-on offering
of 6,500,000 shares of common shares, resulting in gross proceeds of approximately $177.6 million, which could increase to approximately
$204.3 million assuming full exercise of the option to purchase additional shares. Wells Fargo Securities, Morgan Stanley and BofA Securities
were the lead joint book running managers for the offering. The Fund intends to use the net proceeds from the offering for general corporate
purposes, which may include, among other things, investing in accordance with the Fund’s investment objectives and strategies and repaying
indebtedness (which will be subject to reborrowing).

The Fund is an externally managed, non-diversified, closed-end management investment company that has elected to be regulated as a
business development company under the Investment Company Act of 1940, as amended. The Fund had approximately $9.3 billion of
investments at fair value as of June 30, 2023. The Fund’s primary investment objectives are to generate current income and, to a lesser
extent, long-term capital appreciation.

Blackstone Credit BDC Advisors LLC, an affiliate of Blackstone Inc., is the Fund’s investment adviser.

The Simpson Thacher team included Rajib Chanda, Steven Grigoriou, Jonathan Pacheco, Benjamin Ruano, Patrick Hall and Sara Uhlenbecker
(Registered Funds); Matthew Hart (Capital Markets); and Jonathan Goldstein and Jonathan Cantor (Tax).

Team and Rajib Chanda Steven Grigoriou
Contacts Partner Partner
rajib.chanda@stblaw.com steven.grigoriou@stblaw.com
+1-202-636-5543 +1-202-636-5592
Jonathan Pacheco Benjamin Ruano
Senior Counsel Associate
jonathan.pacheco@stblaw.com benjamin.ruano@stblaw.com

www.simpsonthacher.com 1


https://webstage.stblaw.com/
https://webstage.stblaw.com/home
https://webstage.stblaw.com/about-us
https://webstage.stblaw.com/about-us/news
mailto:?subject=Simpson%20Thacher%20%26%20Bartlett%20LLP&body=I%20thought%20this%20article%20would%20interest%20you%20from%20the%20Simpson%20Thacher%20%26%20Bartlett%20website.%0D%0A%0D%0ABlackstone%20Secured%20Lending%20Fund%20Completes%20Follow-On%20Offering%20of%20Common%20Shares%0D%0A%0D%0Ahttps://webstage.stblaw.com/about-us/news/details?id=97320c0f-743d-6a02-aaf8-ff0000765f2c
https://webstage.stblaw.com/our-team/news/rajib--chanda
mailto:rajib.chanda@stblaw.com
tel:+1-202-636-5543
https://webstage.stblaw.com/our-team/news/steven--grigoriou
mailto:steven.grigoriou@stblaw.com
tel:+1-202-636-5592
https://webstage.stblaw.com/our-team/news/jonathan-h-pacheco
mailto:jonathan.pacheco@stblaw.com
https://webstage.stblaw.com/our-team/news/benjamin-ruano
mailto:benjamin.ruano@stblaw.com

+1-202-636-5876 +1-202-636-5548

Patrick Hall Sara Uhlenbecker
Associate Associate
patrick.hall@stblaw.com sara.uhlenbecker@stblaw.com
+1-202-636-5974 +1-202-636-5595

Matthew Hart Jonathan Goldstein
Counsel Partner
matthew.hart@stblaw.com jgoldstein@stblaw.com
+1-713-821-5632 +1-212-455-2048

Jonathan Cantor
Partner
jecantor@stblaw.com
+1-212-455-2237

www.simpsonthacher.com 2


tel:+1-202-636-5876
tel:+1-202-636-5548
https://webstage.stblaw.com/our-team/news/patrick-hall
mailto:patrick.hall@stblaw.com
tel:+1-202-636-5974
https://webstage.stblaw.com/our-team/news/sara-uhlenbecker
mailto:sara.uhlenbecker@stblaw.com
tel:+1-202-636-5595
https://webstage.stblaw.com/our-team/news/matthew-hart
mailto:matthew.hart@stblaw.com
tel:+1-713-821-5632
https://webstage.stblaw.com/our-team/news/jonathan-goldstein
mailto:jgoldstein@stblaw.com
tel:+1-212-455-2048
https://webstage.stblaw.com/our-team/news/jonathan-e-cantor
mailto:jcantor@stblaw.com
tel:+1-212-455-2237
mailto:?subject=Simpson%20Thacher%20%26%20Bartlett%20LLP&body=I%20thought%20this%20article%20would%20interest%20you%20from%20the%20Simpson%20Thacher%20%26%20Bartlett%20website.%0D%0A%0D%0A%20Blackstone%20Secured%20Lending%20Fund%20Completes%20Follow-On%20Offering%20of%20Common%20Shares%20%0D%0A%20https://webstage.stblaw.com/about-us/news/view/2023/08/15/blackstone-secured-lending-fund-completes-follow-on-offering-of-common-shares?noconsent=true&pdf-convert=true

