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Simpson Thacher Represents Underwriters in $172.5 Million Offering of
Common Stock for Cactus, Inc.

01.17.23

Simpson Thacher recently represented the underwriters, led by J.P. Morgan Securities LLC, in an offering by Cactus, Inc. (“Cactus”) of
approximately $172.5 million of common stock. The shares are listed on The New York Stock Exchange. Cactus intends to use the net proceeds
from the offering to finance a portion of its previously announced acquisition of FlexSteel Technologies Holdings, Inc. (“FlexSteel”) and its
affiliates.

Cactus designs, manufactures, sells and rents a range of highly engineered wellhead and pressure control equipment. Its products are sold and
rented principally for onshore unconventional oil and gas wells and are utilized during the drilling, completion and production phases of its
customers’ wells. In addition, it provides field services for all its products and rental items to assist with the installation, maintenance and
handling of the wellhead and pressure control equipment. Cactus operates service centers throughout the United States and Australia, while
also providing equipment and services in select international markets.

FlexSteel designs, manufactures, sells and installs highly engineered spoolable pipe technologies. FlexSteel’s steel reinforced pipeline solutions
are sold principally for onshore oil and gas wells and are utilized during the production phases of its customers’ wells.

The Simpson Thacher team includes Brian Rosenzweig, Dave Azarkh, Maggie Selbe and Enzo Salamone (Capital Markets); Michael Mann
(Tax); Mike Isby (Environmental); Ryan Stott (ECEB); Claire Cahoon (Regulatory); and Bobbie Burrows and Sarika Pandrangi (IP).
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