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Stonepeak Acquires Xplornet Communications

02.28.20

Simpson Thacher is representing Stonepeak Infrastructure Partners in connection with its definitive agreement to acquire a controlling stake
in Xplornet Communications Inc., Canada’s largest rural-focused broadband service provider. The transaction remains subject to regulatory
approval and is expected to close in the coming months.

Xplornet is headquartered in Woodstock, New Brunswick, and has been providing innovative fixed and mobile broadband solutions to rural
customers at work, home and play across Canada. The acquisition will further Xplornet’s plan to accelerate investment in its national hybrid
fibre wireless and satellite broadband network for rural Canadians.

The Simpson Thacher team includes Eli Hunt and Lauren Kim (M&A); Brian Gluck, Dean Masuda and Elizabeth Pica (Credit); Jonathan
Goldstein, Sarah Katz and Zachary Fialkow (Tax); Tristan Brown and Alexander Ellebracht (Executive Compensation and Employee Benefits);
and Steven DeLott (Insurance).
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